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ABOUT THE MALAYSIAN ACTUARY

The Malaysian Actuary is a regular newsletter/magazine published
by the Actuarial Society of Malaysia.

This publication 'is for general information purposes only, and
intended only for members of the Actuarial Society of Malaysia.
While all reasonable efforts are made to provide correct
information, the Actuarial Society of Malaysia does not guarantee
that the infformation provided in this newsletter is complete,
reliable ‘and raccurate in every aspect. The articles in this
newsletter are based on the views of the individual authors and
do not necessarily represent the views of the Actuarial Society of

Malaysia.

TheMalaysian Actuary welcomes interested members who would
like to contribute to the newsletter in any way, either by
submitting articles relevant to the actuarial industry, conducting
interviews or contributing puzzles. With regards to submitted
articles, the Malaysian Actuary reserve the rights to accept, reject
or request changes before publishing the articles. In addition, the
editor may amend the article for grammar, punctuation and
spelling. For more information on contributions, please contact

the Malaysian Actuary editor at editor@actuaries.org.my.

Feedback on the Malaysian Actuary can be provided by filling up
the form on the last page of each issue and submitting it to

editor@actuaries.org.my. Nominations for suitable candidates for 2
0KS: tab L) thdRBEDBY HyiR aSOiA2y Oly Ffaz YIRS 46

form.

December 2013 Issue 2| Page



The Malaysian
actuary

EDI TORGs NOTE

Greetings to all readers,

The year 2013 is coming to its finale. While we may be merry for

the coming new year and Christma,the same time | believe 1 2 3=

that everyone idn their top gear condition trying to complete 9 10 11 12

or make preparatiorfor yearend workloads. 6 7 8

v GKAE AAAdSs 58 13 141516 .
y UKA&a AdadzSz ¢SQfft €221 A fSa A

dZL) 22dNJ aGNBaa £5@0Stao Lioz 92122 022

during this time as celebratienand parties to commemorate
the passing of year 2013 are just around the corner. Why not,\ax‘\7 28 2
this issue discuss, make your office cubicle to be more
comfortable and welcoming.

| believe all ASM members still remember that we just had our ASMABGual Dnner not too long ago

in October2013® 5AR |y& 2F 2dzNJ YSYOSNB YAaasSR 2dzi 2y GK
event just for you. And, our event committee has planned out for a Year End ASM celebration just for

you. Do check out the details in ghissue and your email of course!

Speaking of email, ASM is looking forward to venture into giving ASM members a corporate feel when
receiving emails from ASM. | believe the email on our ASM Permanent Secretariat coverage (we have it
inthisissueaswel ¥ &2dz a2YSK2¢ aYAaaSReé GKIG SYFAfOo adly
comment on. If you do have any comments, do email your comments on the look to:
editor@actuaries.org.my

Lastly, before | call it bffor the year 2013, do check out the advert below we have for our editorial
board!

To those who celebrate Dec'25Merry Christmas! And a Happy New Year 2014 to everyone!

Signing off for Year 2013,
Jack Soh
Editor


mailto:editor@actuaries.org.my
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fruitful 2014.

Many of you should have heard by now a concept paper titled

G[AFS Lyadz2Ny yOS FyR ClIYAf@ ¢F{1FFdz CNIYSE2N] ¢ KI a
by Bank Negardlalaysia on 7 November 2013. This proposed
framework will have wide reaching implication on life insurance
FYR FFYAfte@ GF1F FdZ Ay Rdza il NE
concept paper highlights several key initiatives that aims tc
raise penetration rate im 54% in 2012 of 75% while at the
same time ensuring consumers continue to receive prope
advice. The concept paper proposegtage approach towards
achieving liberalised life insurance and family takaful industry
Phase 1 will be underpinned by 3 strgtes (a) partial removal
of operating cost limit (b) diversification of distribution channel
(c) strengthening market conduct practices. Actuarial Societ
altlFeaAl FLILXIdzRRa .yl bS3al N
Malaysian protected against unfortate life events. There will
be significant challenges faced by all stakeholders i
AYLX SYSyGAy3a GKS FNIYSG2N] o
there will be substantial increase in demand and workload on
actuarial profession eg. product design, repricing, teys
testing etc. However, we are confident that actuarial profession
will rise up to the challenges in helping industry players towards
achieving high quality sustainable growth of life insurance and
family takaful business.

/  DdzA

ASM membership continues to gvoat 5% per year and Malaysian actuaries today are expanding into
the exciting fields of general insurance, takaful and risk management, in addition to the traditional
stronghold of life insurance. While we have worked well without a dedicated secretdfie¢ in the

past, the Council of ASM felt that a permanent secretariat office is required to meet the increase, in
membership, which has exceeded 600 members, and the future development roadmap of the a i
profession in Malaysia. After exploring vars options, ASM eventually decided to set up its per
secretariat office at secretariat office of Actuarial Science Department of University Tul
Rahman (UTAR). We will be able to provide better service to you through thistamee
equipped to organize more professional seminars and social activities. We hope;
facilitate information dissemination to the public, especially those who have angif
profession in Malaysia. 4
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ASM has organized Joint Regional Seminar, EY Knowledge Seminar, IFRS Seminar and some actuarial
talks for past few months. All these seminars and talks have received excellent response which shows
that actuarial profession in Malaysia is very passionateiising their professional knowledge. We will

do even more seminars and actuarial talks in 2014. We also had our ASM Annual Dinner on 24th
October to celebrate our 35th ASM anniversary as well as 10th anniversary as full member of
International ActuarialAssociation. A specially designed limited edition ASM power bank was given to
each dinner participant as a souvenir. Congratulations to 6 newly qualified actuaries who received their
FASM certificates during the dinner. | am also delighted with ave@ Sut & Fdzf a2 2f OSNRAY Sé§
which was well attended by many young members. We will continue our effort to provide social
platform for member to network and make friends in the future.

Lastly, I would like to wish you and family a very Happy New Year.

ASM President
Yap Chee Keong
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Hong Leong MSIG
Takafulnot selling
their general Takaful
business

MNRB to setup a subordinated
medium term note programme to

strengthen itsTier2 capital

(

|

Nationwide accident call )
centerto provide assistance
to motorists on road
accidentfas been jointly
setup by PIAM and MTA

30-years Government
bonds worth RM2.5 billion
debut with expected yield
range of 4.35% to 4.75%)

Sanlam to spend RM167
RM267 million to acquire life
Ay adzNI yOoS A
Indonesia

1H 2013 sees a decline in life
insurance new business premiur
of 5.9% due to portfolio
restructuringby insurers

N
GSTmplementation on 1

April 2015 at 6%
Income tax (personal,
corporate) reduced by 1%
J

7

\

~
MAAKL Mutual to be sold tc

Manulife by MAA Grap

S
4

-

\_

Cl is rank the most
appealing benefit for
employee benefit scheme
after hospitalization by
emplovees

J

4 )
1-off PRS incentive: RM50(
to contributors in PRS

scheme effective 1 Jan 201)

7

SP1Mcontributions
increase from 5%4.0%, or
from max RM6ERM120

per year. Effective:

1.1.2014 to 31.12.2017

a8 : )
Fitch Ratings expect furthel

local insurance
consolidation

Thanks tolnsurance Newgctuaries.com.my/insuraneeews to

<

BR1M household recipient:
to receive RM50 paid to i
BR1M on coveragef
RM30,000 for death and

—

)\

4 o)

Concept paper by BNM or
G[ AFS LyadzNg
CNY YSG2N] ¢ )
public feedbacks which

focus onmajor revampof
\ current OCC quidelinesj

Deputy Governor of BNM,\
Nor Shamsiah reappointed
to oversee insurance &
Takaful for the next 3 years

J

IFSB published IFSB:
Standard on Risk Mgmt for
Takaful Undertakings

TPD
\_ J

which reference was made when compiling this section

.

AmGroup announced
MetLife as their JV
partner
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ASM Permanent Secretariat

16th November 2013 marks an important milestone for the
Actuarial Society of Malaysia (ASM) as we have embarked on
having a permanent secretariat for ASM. The is a joint between

ASM and Unersiti Tunku Abdul Rahman (UTAR) where the
ASONBUFNREFG oAff 0SS adldaz2ySR | a

The event was graced by UTAR Council Chairman, Tun Dr. Ling
Liong Sik. The signatories were ASM President, Yap Chee Keong
"8 and UTAR President Ir. Prof. Acadgem Dato. Dr. Prof Chuah
Hean Teik. Witnessing the signing were ASM Vice President
Wan Saifulrizal, UTAR Vice President (Internationalization and
Academic Development) Prof Dr. Ewe Hong Tat, ASM Council
members, representatives of UTAR Council, UTAR geamnant,

UTAR Actuarial Science Saciety.

2Ke R2 6S YySSR I LISNXYIyYySyid &SONBGFNARFG F2NJ ! {akK
worked well without a dedicated secretariat office in the past, the Council of ASM felt that a permanent
secretariat officeis required to meet the future development roadmap of the actuarial profession in
Malaysia. With the setting up of this office, ASM will be able to provide better service to its members
through this onestop center, and be equipped to organize more prefesal seminars and social

activities. We hope this will also help to facilitate information dissemination to the public, especially
0K2aS 6K2 KIFE@S |y AYyiadSNBad Ay GKS | OGdzZ NAIFf LINR TS
necessity due to thencrease in the number of members which will be expected to further increase in

the future.

Our permanent secretariatarted operation on 9th December 2013.

Our ASM Permanent Secretariat:
Name: En. Hariss
Phone number: 08 4107 9802
Fax number: 08 4107 9803
Email: secretary@actuaries.org.my
Address: Actuarial Society of Malaysia, Complex Universiti Tunku Abdul Rahman
Jalan Genting Klang, 53300 Setapak, Kuala Lumpur, Malaysia.
Service(s) Provided:
A ASM Membership* (eg: Membership Confirmation, Follow Up on New Mermia
General Enquiries)
A ASM Events* (eg: Request for Invoices, Receipts, General Enqumes)
A Other General Enquiries about ASM (eg: CPD, etc.) 2
Note: To enhance the efficiency of the services provided, we encourage
and A®1 Events Registration to be submitted online through the ASM W€
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ASM GOI NG O0OCORPORATEO6 EMA

ASM is currently drafting templates for future emails sent to ASM members. Inofiemr current

t NBAARSYyGQa AYyAGAFGAGS (G2 3IAGS 1 {a I YdzOK Y2NB LJ
the midst of developing simple yet attractive email template to be used for future correspondence from

ASM.

The email templates will go based 2 categories: Announcement OR Event/Social

Refer below for the new look of your future emails from ASM. Do provide any feedback to
editor@actuaries.org.mgo that we may review your honest, free opinions the design and we may
be able to improve on it further.

Actuarial Society of Malaysia

http://actuaries.org.my/

Actuarial Society of Malaysia

http://actuaries.org.my/

09 Dec 2013 09 Dec 2013

Greetings to all our ASM members, Greetings to all our ASM members,
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ood news to everyone!

ASM Newsletter is current

looking  for volunteers  to
contribute  articles for  the
newsletter. If you think you are

a writer or even if you are not

sure whether you can write or

not, this is it! We are giving you

the chance to writ

not al | é Your con
published, will win you some

surprising prizes!

RM20 worth of

RM100 worth of cash cash vouchers for
vouchers for articles events coverage
published

The article will
be published
under your

Books or groceries
NAME

cash vouchers

Terms & Conditions apply. Refer to T&C behin



